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fo,
NotionolSlock Exchonge of Indio Limited

Exchonge Plozo,

Plot No. C/1, G - Block.

BondroKuilo Complex,

Bondro (Eost),

Mumboi- 400 051

Subiect:

Script Symbol: Tl RUPAT|Ft

.Deqr Sir/Modom

With reference to the prior intimotion mode by the Compony to the Exchonge doted tr4oy 05;
2020 ond in occordonce with Regulotions 33 reod with Schedule lll of SEBI [Lisiings obligotions
ond Disclosures Requirementsl Regulotions,2Ol5 regording disclosure of events or informotion, We
would like to inform you thot the Boord of Directors of the Compony of its meeting held on
Mondoy, June 15,2020 hos inter olio;

l' considered ond opproved the Audited Finonciol Result for ihe holf yeor ond yeor ended on
Morch 31,2020.

Approved stotemeni of Assets ond Liobilities for the yeor ended on Morch 31,2020

Appointed CS Piyush Jethvo, Procticing Compony Secretory, Rojkot os the Secretoriol Auditor
of the Compony for the Finonciol yeor 20l9-20 pursrJont to section -204 of the Componieg
Act,20l3 ond the componies [oppoiniment ond remunerotion of Monogeriol personnel]
Rules,20l4. T.he Brief profile is enclosed herewith.

Pursuont io Regulotions 33 of the sEBl [Listings obligotions ond Disclosures Require'nents]
Regulotions,2Ol5, the Finonciol Stotement with the Audit Report for the holf ond yeor ended on
Morch 3l ' 2020 qs submitted by M/s. Mohorishi & co., chortered Accountonts, stqtutory Auditors
of the Compony ond decloroiion for unmodified opinion on Auditors, Report ore'enclosed
herewith.

The meeting of the Boord of Directors of the compony commenced of 4.30 p.m. ond concluded
of 06: tSp.m.

Works& Regd. Office:

Survey No. 9211, Nr. Shan Cement,

Hadamtala Industrial Area, N.H. - 27,

Vill.: Hadamtala, Tal. : Kotdasangani,

Dist. Rajkot - 360 311. (Gujarat)

2.

3.



Worfs & Regd. 0ffice :

Surviy No. gZi t, tlr. Shan Cement,,

Hadamtala Industrial Area, N.H. - 27,

Vill.: Hadamtala, Tal. : Kotdasangani,

Dist. RaikOt - 360 31.1. (Gujarat) .

Tele. : +91 - 2827-?70512

E-mail : inlo@tirupatiforge.com

Web :www.tirupatiforge.com

CIN No. L27 320GJ2012PLC 071 594

Kindly toke the some on your reiords.

Thonking you.

Yours Foithfully,

For, Tirupoii Forge

e Officer

Enclosure:

l. Auditors Report pursuqnt tb the regulotion 33 of the SEBI (Listing Obligotion ond Disclosure

Requirements), Regulotions, 201 5

2. Stotement of Audited Finonciol Result for the yeor ended o1 Morch 31 ,2020
3. Stotement of Assets ond Liobilities

4. Stotement of Cosh Flow

5. Declorotion for unmodified opinion on Auditors Report.

6. Brief Profile of Secretoriol Auditor.

[Jolpo N. Doshi]









Tlrupatl Forge Ltmtted

Plot No. 1-5, Suwey No. 92/ 1, Near Shan cement, Hadamtala Industrial area,

Kotda Sangani, Hadamtala, Rajkot, Gujarat- 36031I
cIN L27 320GJ20 |2PLCOT | 59 4

Website: www.tirupatiforge.com E- Mail : info(@tirupatiforge. com

Statement of Audlted Financlal Recultr for the Yeer Eaded oa 3let Msrch, 2O2O

Pattlculers

1 INCOME FROM OPERATIONS

a Net Sales

b Other Operating Income

TOTAL Income from Operations

c Other Income
TOTAL INCOME

2 EXPENSES

a Cost of materials consumed
b Pr:rchase of Stock in trade
c Changes in inventories of finished

goods, work-in-progress and stock-
in-trade

d Employee benefrts expenses

e Finance Costs

f Depreciation and amortisation
g Other expenses

TOTAL E:KPENSESI

3 Profit/(loss) from ordinary
activities before exceptional items

4 Exceptional items

5 Profit/(Loss) from ordinar5r

activities
6 Extraordinar5r ltems
7 Profit Before tax

8 Tax expenses

l. Income Tax Expense

2. Deferred tax E><pense

9 Net Proflt/(Ircssf for the period
10 Paid-up equity share capital
11 Reserves excluding revaluation

reserves

12 Basic Earning Per Share
Value of Rs.lol-) but
annualised

13 Diluted Earning Per Share
Value of Rs.10/-f but
annualised

Ilalf year Ended On
3r.03.2020 3().()9.2019 31.03.2019
(Auditedf (Unauditedf (Audited)

lRs, Lr lakh
Year End.ed On

31.03.2020 31.03.2019
(Auditedf [Auditedl

r,377
48

L,424

20
L1444

786
70

-13

108

t7
86

395

L,449

-5

-5

-J

-4

3

-4
1,O32

754

-o.o5

-o.os

r,282
55

1,337

l6
1,353

730
10

-33

101

33

96

373
1,310

2,O54

125

2,180

-8
2,172

1,036
222

26

84

22

60

451

1,9o1

2,659
103

2,76L

36
2t?97

1,516
80

-46

208
50

182

768
2t759

38

38

38

9

2

27
1,o32

754

o.27

o.27

3,947
243

4,t84
25

4r2O9

2,2L5
345

-55

t7l
43

702

802
3,623

586

s86

586

749

l8
4t9
58r
890

4.33

44 27r

44 27L

44 271

(Face

not

(Face

not

t2
-0

32
598
981

o.32

o.32

62

16

193

581
890

1.99



Notes:

l. Statement of Assets & Liabillities as per Regulation 33 of the SDBI lllsting Obligations and Disclosure Requirementsf
Regulatlonr, 2Ol5 for the year ended 31st Matchr 2O2O

Particularr

EQINTY AND LIABILITIES
Shareholders' funds

a Share Capital

b Resenre & Surplus
c Money received against share warrants

Share application money pending allotment
Non Current Liabilities

a Iong-Term Borrowings

b Deferred Tax Liabilities (net)

c Other long term liabilities
d Long-Ternr kovisions

SubTotal thareholders' funds

Sub-Total lloa Curtent Liabllitlee
Current Liabilities

a Short-Term Borrowings

b TYade Payables

(i) total outstanding dues of micro enterprises and small enterprise

(ii) total outstanding dues of creditors other than micro enterprises and small
enterprises

c Other Current Liabilities
d Short-Term Provisions

SubTotd Cutrcnt Liabllitiet

TOTAL EQUITY AND LIABILITIES

As et
srlosl2o2o

As at
euosl2ore

A
1

2

3

1,o32

754
55

1,851

227

239

L07

52

183

84

2I
47

r,2gg
I

0

36

1,336

s69

309

199

r16
9

581

890

1,471

2+2

10

J

257

L79

38

119

76

93

505

1,004

I

1l

IrOl6

482

518

L2

r99
6

B

1

ASSgtS
Non-Current Assets

a Propert5l, Plant and Equipments
(i) Taagible assets

(ii) Intangible assets

(iii) Capital Work-in-progress
b Non- Current Investments

c Deferred Tax Assets (net)

d Iong-term loans and advances
e Other Non current assets

Curent Assets
a Current Investments

b Inventories

c Ttade Receivables

d Cash & Cash Equivalents
e Short Term loans and advances

f Other Current Assets

SubTotel Non Current Arsetg

Sub-Total Curreut Areetr
TOTALASSETA

1

2,53E
7

2,293



2. Disclosure of Statement of Cash Flow aa per Regulation 33 of the SEBI llisting Obllgatlon Requirement|

(Rs. in la-t<hs)

Year Ended On

31.03.2020 31.03.2019
(Auditedl (Auditedf

Net profrt before texation

Adjustment for:

Depreciation & Impairment

Finance Cost

Interest Income

Movements in working capital:

Decrease/ -Increase in Inventories

Decrease/-Increase in Trade Receivable

Decrease/-Increase in Loans and Advances

Decrease/-Increase in Other Curent Assets

Increase/ -Decrease in Trade Payables

Increase/-Decrease in Other Short Term Provision

Increase/-Decrease in Other Long Term Provision

Increase / -Decrease in Other Current Liabilities

Cash generated from operations

Direct taxes paid (net of refunds)

hrrchase of fixed 
"==.i" 

i""i of suUsiAyf including Capital WIP & Adva-r

Increase in interest receivable

Purchase of investrnents

-477

8

-0

Proceeds / Repayment of long-term borrowings

Proceeds / Repayment of Short-term borrowings

Finalce Cost

IPO Subsidy received

Net Proceeds from Issue ofShares

Money received against sh.are warrants

-2r

-72

-50

287

65

237

209

-43

5

Cash and caeh equivalents at the beginning of the year

Cash and cash equivalents at the end ofthe year

Components of cash and cash equlvalents as at the end of the year

Cash and cheques on hand

With bank

- In current account & fixed deposit having maturity less than 12

months

r2

L99

l0

190

56

t2

8

4

at Hadamtala(Distr, Rajkot) on 15,06.2020

For arrd on BehaH of Board of Directors

For, Tirupati Forge Limited

Hiteshkumar G. Thumma

Chairman and Managing Di

DIN: 02112952

The cash flow statement has been prepared under the indirect method as set out in the Accounting

Standard - 3 on Cash Flow Statement

b. Previous years figures have been regrouped rvherever necessary
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The above results were reviewed and recommended by the Audit Committee, at its Meeting held on 15.06.2020 for approval

the boud and these results v/ere approved and taken on record at the meeting of Board of Directors of the Company held

that date.

Ttre company is in the business of manufacturing of Carbon Steel Forged Flanges, Forged Components and other au

components and therefore the compalry's business falls within a singJe bu,siness segment of Forged Articles & Machined

Components. Therefore disclosure under AccounUng standard (AS) f 7- Segment Reporting are not reported separately.

The Financial Results have been prepared in accordance with the Accounting Standards as noUfied under Section 133 of

Compalies Act 2013 ("Act"), read with relevant rules issued there under and other accounting principles generally accepted

India as amended from time to time.

The Comapny has elected to exercise the option permitted under Section 115BAA of the Income Tax Act, 1961 as introduced

the Taxation La.ws (Amendment) Ordinance, 2019, Accordingly, the company has recognised provision for incorne ta:r for the

year ended on 30th September, 2019 and year ended 31st March,2O2O and re-measured the balance of deferred

assets/liabilities on basis of rates prescribed in the aJoresaid section and recognised the elTect of change in the profit and

account.

The Company is in process of alloting equity shares against convertible warrants issued on preferential basis as per terms

conditions approved by the members on 14th March, 2019. Out of total t1,88,OOO warrants, 6,38,000 had converted into eq

shares during till date.

The Company has issued bonus shares to the shareholders on O6th October. 2019 in board meeting as authorised by the

shareholders in Annual General Meeting held on 2Oth September, 2Qt9 in the ratio of 5:1O (six bonus share for every ten

shares). As a result, the paid up share capital of the company increased by 387 Lakhs comprising of 38.70 lakhs equity

of Rs 10/- each. Bonus shares were issued by capitalising share premium and retained earnirtgs.

Accordingly, as per requirement of AS 20 , the basic and diluted earning per share for all the periods presented has been

computed on the basis of total outstanding no. of share i.e. tr03.20 lakhs equity share of Rs 10/- each.

Out of total 11,88,000 waJrants, 5,50,000 warrants is pending for coversion till date, The company has made reservation of

3,30,000 equity share of Rs 10/- each to be issued as bonus share for 5,50,000 warrants pending to be alloted in the ratio of

6:1O (six bonus shares for every ten shares).

Dituted earrring per share is calculated considering amount rececived against partly paid share rvarrants alloted as potent

equity share as per AS-2o "Earning Per Share ".

Disclosure was made to SEBI on 12,06.2020 for the material impact of COMD-19 pandemic on business operatrons as required

in pursuant to SEBI Circular dated 20th May,2O2O.

Figures for previous half5'ear/year have been regrouped /recasted wherever necessary.

Tlrere were no investor complaints pending/received during the year

The above Financial Results are also al'ailable on our '*'ebsite wrvw.tirupatiforge.com and on stock exchange rvebsite

www.nseindia. com

For and on Behalf of Board of Directors

For, T!41pati Forge Limited

Date : 15.06.202O

Place : Hadamtala (Distr. Rajkot)

Hiteshkumar G. Thim

Chairman and Managing

DIN: 021L2952

1I

L2

13
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CS PilUSH JETHVA

E-mail : piyushjethva@gmail.com Cell : 9979 8878 44

To,

Company Secretary and Compliance Officer,

,Tirupati Forge Li mited,Plot No, 1-5, Survey No,92/1,

Near Shan Cement, Hadamtala Industrial Area,

Tal: Kotda Sangani Hadamtala 360311

Dist.: Rajkot (Gujarat) India,

Sub: Our Profile for appointment as a Secretarial Auditor

l, CS PIYUSH JETHVA, am registered as a Practising Company Secretary with Institute of

Company Secretaries of lndia (lCSl) as a Fellow Member with registration number FCS 6377. I an
also holding a valid Ceftificate of Practice (COP No. 5452)

I am having experience of more than 14 Years in Company Law Matter and Indirect Taxation

especially Service Tax (Now Goods and Serviced Tax). Apart from above, I am engaged with

seruice relating to Setting up to the winding up of Companies, Incorporation of LLP,'Various

Conversion, Search and Status Report, Various Statutory Certification, Conduct of Secretarial

Audit,'Consultancy in Bring IPO on SME Platform etc. Further since last five years, I am engaged

as a Secretarial Auditor of various Companies listed on main board as well as SME Platforh of

Bombay Stock Exchange and Emerge Platform of National Stock Exchange.

1.

2.

Name:

Address of the Office

Membership lfumber .

. COP Number

Engaged with other Firm

Other Partners in Firm

"The lmperia", Office No. 806, Subhash Road, Above Federal Bank,

Opp. Shastri Maidan, Limda Chowk, Rajkot - 360 001. Gujarat (lNDlA)

CS Piyush Jethva

"The lmperia", Office No. 806, Shubhash Road,

Above Federal Bank, Opp. Shastri Maidan,

Limda Chowk, Rajkot - 360 001

Mobile Number: 091.9979887844

Email :pivushjethva@qmail.com

FCS 6377

5452

JPMK & ASSOCIATES

CS Kajal Mehta and GS Nirav Vekariya

LlPage

3.

4.

5.

6.

M.82382.73733



CS PIYUSH JETHVA

E-mail : piyushjethva@gmail.com Cell : 9979 8878 44

1) INCORPORATON AND REGISTRATION

Incorporation of Private Limited Companies

Incorporation of Public Limited Companies

Incorporation of LLP

Incorporation of Chapter Section B Company

Conversion of Partnership firm to the'Company

Obtain Registration under Goods and Service Tax

Obtain lmport Export Registration Number from Director General Of Foreign Trade.' ,

2lpage

"The lmperia", Office No. 806, Subhash Road, Above Federal Bank,

Opp. Shastri Maidan, Limda Chowk, Rajkot - 360 001. Gujarat (lNDlA) M.,8238273733

o

a

a

a

a

a

a

GALAXY AGRICO EXPORTS LIMITED : I conducted Secretarial Audit of Galaxy Agrico
Export Limited for the year ended on

31 .03.2015, 31 .03.2016, 31.03.2017. The

Galaxy Agrico Exports Limited is listed in Main

Board of'Bombay Stock Exchanqe Limited

ULTACAB (rNDtA) L|M|TED I conducted Secretarial Audit ,of Ultracab'
(lndia) Limited for the year ended on
,31.03,2015, 31,03,2016, 31.03.2017,

31.03.2018 and 31,03.2019. The Ultracab
(lndia) Limited was initially listed on SME

Platform of Bombay Stock Exchange Limited.

Now the Company was shifted to Main Board,

AKSHAR SPINTEX LIMITED I conducted Secretarial Audit of AKSHAR
SPINTEX LIMITED-for the year ended on

31,03,2018 and 31.03,2019. The Akshar

Spintex Limited is listed on SME Platform of
Bombay Stock Exchanqe Limited.

JIGAR CABLES LIMITED I conducted Secretarial Audit of JIGAR
CABLES LIMITED for the year ended on

31.03.2018 and 31.03,2019, the jigar 
Cabtes

Limitedis listed on SME Platform of Bombay

$tock Exchange Limited.



CS PIYUSH JETHVA

2l

E-mail : piyushjethva@gmail.com Cell : 9979 8878 44

SECRETARIAL WORK

. Compliances under Company & LLP Law

. Knowledge on Takeovers & Mergers

. Corporate Governance Report

. Compliance under SEBI Law and Regulation

. SecretarialAudit

. Reconciliation of Share CapitalAudit

. Filing of petition for various issues against various authorities. ,\

. Consulting for IPO on SME Platform

. Represented matters before Company Law Board and/or Regional Direclor

.. Compliance relating to the meetings of Board of Directors, Shareholders, Creditors

etc.,

. Maintenance of Minutes books of Meeting of Board of Director, Share Holders and

Creditors,
'. Maintenance of Statutory registers

. Filing of Annual returns with the Ministry of Corporate Affairs ahd related legal. '

documentation

. Drafting of Director's Report, Corpo.rate Governance Report, and AnnualReport.

. Alteration of name of Company, Authorised Capital of Company, Objeqt of the '

Company

. Shifting gf Registered office with in limit of City, outside City and from one State to

another State,

. lssue / allotment of shares and related compliances,

. Transfer of Shares from and between Indians, NRls and foreign persons.

. Procedure of Appointment & Resignation of Directors.

., Procedure of Appointment of directors and their remuneration.

. Compliance with Inter corporate investments and loans.

. Creation, satisfaction and registration of charges.

. Matters related to Investor Grievances.'. 
Payment of dividend and related compliances,

. Change gf management, take-over of management and related duediligence '

services.

. Winding-up of companies / Striking,0ff of the companies,

3lPage

"The lmperia", Office No. 806, Subhash.Road, Above Federal Bank,'

Opp. Shastri Maidan, Limda Chowk, Rajkot' 360 001. Gujarat (lNDlA) M. 82382 737,33



CS PIYUSH JETHVA

E-mail : piyushjethva@gmail.com Cell : 9979 8878 44

INDIRECT TAXATION

. Obtaining Registration under Goods and Service iax Law

. Filing of various Monthly, Quarterly and Yearly Form under Goods and Service Tax

Law,

'o Consultancy in Goods and Service Tax Law,

. Appearance before various authorities to reprbsent the client under Goods and. 
I

Service Tax Law.

I hope, my qualification as well as work experience satisfies your criteria for SecretarialAuditor,

R'egards

Date:June 01,2020

Place: Rajkot

FCS 6377

COP: 5452

4lPage

"The lmperia", Office No. 806, Subhash Road, Above Federal Bank,
Opp. Shastri Maidan, Limda Chowk, Rajkot - 360 001. Gujarat (lNDlA) M. 8238273733
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CS PIYUSH JETHVA


